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Hiap Teck Hardware

Sdn. Bhd.

188301021 GA8
i 3

Key Operating Units

Imporier, exporier, genansl
draler and [assor of
steel products, hardware and
bullding rmatarials

Alpine Fipe

Manufacturing Sdn. Bh

Marufacturing, =selling,
renting and transporting of
=seaffalding squipment and

range ol sieal products

ranutacturing and salling
of pipes, hollaw
sections and other
staal products

Eastern Steel

Sdn. Bhd.
1

L

Manutacturing - sell ing

and dealing in @ range

of steel produats using
bilast furnace plant

100%

Hiap Teck Resources
Sdn. Ehd.

19860103750
AnSEI-P|

Investment halding

Explenng, contracting and
all activities relatad o the
mining, procassing and
aske of iron ors

Eriliant Decade
Transport Agency
Sdn. Bhd.

2l

Barmant

Provision of transportation
sarvices

Huatraco Investment
Pte. Ltd.

2011 OE1

Inwestrrent holding

100%

Huatraco Singapore

Pte. Lud.

I2OTIOIAE TN

Scaffolding works ard

wholesale of industrial,
canatruction and related
mashinary and equiprmant

100 %

Jetama Alpine Pipe APNM Resources
{Sabah) Sdn. Bhd. Sdn. BEhd.

46410

49% 51%

Eastern Power
Resources Sdn. Bhd.|

202101036673
{1436873-T)

Sale of slactricity

50%

Pesona Asli

Sdn. Bhd.

FOON0IOZTEOD
inzazao.

Ranutactuia and Trading of

Lime

Contractor spacialising
in geotechnical and civil
engi nesring work
including special fasndations,
underground warks, graup
Improvarnanta; pollistion
treatrments and control




THE MACRO ENVIRONMENT -

m GDP = Construction

HTVB

3.7%/ 8.4% 5.1%/ 20.2%
= After a strong 2024, the Malaysian economy appears to

o] i@ i be moderating with growth of 4.4% in 1Q 2025 vs 5.0%
in 4Q 2024.

= The construction sector expanded at a lower rate of
16.1% vs 23.1% in 4Q 2024.

= The government has indicated a potential downward
revision from the earlier GDP growth projection of
4.5% to 5.5% , in view of the US tariff impact on trade.

102023 24 3 4q 102024 20 30 a0 102025

e Steel prices have been on a prolonged Indicative HRC Price In USD/MT
downtrend since early of 2024, though the pace
of decline has recently slowed, with signs of
stabilisation.

e The softness is expected to persist through
2025 amid ongoing uncertainty from the impact
of U.S. tariffs impact. While China’s stimulus
measures may offer some support, they are

. . . . Aug-| Sep-| Oct- | Nov-| Dec-| Jan- | Feb-|Mar-| Apr May-| Jun-| Jul Aug-|Sep-| Oct- | Nov-| Dec- | Jan- | Feb-|Mar-| Apr- |May
unlikely to significantly offset the recent decline 23 | 23 | 23 |23 | 23| 24 |24 |24 | 24|24 | 24| 24| 24| 24| 24|24 | 24| 25| 25| 25| 25|28

in Chinese Steel demand ®mHRC| 575| 569 | 556|578 | 603 | 605| 590 | 554 | 527 | 531 | 518 | 498 | 482 | 510 | 515 | 500 | 485 | 484 | 483 | 483 | 474 | 469




HTVB GROUP PERFORMANCE REVIEW - [
3Q FY25 vs 3Q FY24 (corresponding quarter) m

HTVB
(RM’'M) 3Q FY25 3QFY24 Variance
» Revenue declined by 14%, mainly due to lower
Revenue 344 8 399.7 _14% ASP and marginal drop in sales volumes .
Gross Profit 13.7 30.1 -55% . . . :
ross Frofl % » Gross profit declined in tandem with lower
GPM/(GLM) 4.0% 7.5% revenue, driven by margin compression amid the
Profit/(Loss) before Interest 0.04 19.7 -100% ongoing downtrend in steel prices.
Finance Costs (4.6) (6.7) ) .
. » The share of ESSB’s profit rose to RM40.9 million
PBT/(LBT) (4.3) 13.0 ~135% from RM37.7 million, supported by steady
ESSB 40.9 37.7 8% margins arising from higher capacity utilization
NPBT/(NLBT) 36.3 50.7 -29% and higher positive foreign exchange translation
NPAT 34.7 47.2 -26% Impact.
» Overall, the Group recorded a lower net profit
Net Gearing Ratio 0.27 0.42 before tax (NPBT) of RM36.3 million, compared
EPS (sen) 1.97 2.69 to RM50.7 million previously, primarily due to
NTA (RM) 0.84 0.79 softer downstream performance .




HTVB GROUP PERFORMANCE REVIEW - m

3Q FY2025 vs 2Q FY2025 (preceding quarter)
HTVB

(RM’'M) 3Q FY25 2Q FY25 Variance

» Revenue declined by 1%, driven by lower ASP.

Revenue 344.8 348.3 -1%
Giras Pl 13.7 14.1 -3% > Gross profit dropped slightly from the preceding
GPM 4.0% 4.0% guarter due to compressed margin
Profit/(Loss) before Interest 0.04 0.3 -87%
Finance Costs (4.6) (5.3) » NPBT increased from RM20.3 million to RM36.3
oBT a5) 5.0) 0% million, prirnarily.supported by higher share_of
ESSB’s profit attributable to favourable foreign

ESSB 40.9 253 61% exchange translation impacts and steady
NPBT 36.3 20.3 78% operating margins.
NPAT 34.7 20.7 67%

» The balance sheet remains solid, with a net
Net Gearing Ratio 0.27 034 g(_aaring ratio of 0.27x, while NTA per share is
9 (sen) e Lo higher at RM 0.84.
NTA (RM) 0.84 0.82




L Eastern Steel Sdn. Bhd.

HTVB




ESSB PERFORMANCE REVIEW — m
3Q FY2025 vs 2Q FY2025 (preceding quarter)
HTVB

(RM’M) 3Q FY25 2Q FY25 Variance

> An 1% decline in sales volume led to a 3%
Volume (kMT)

600.4 607.6 -1% drop in revenue.
Revenue
1,291.5 1,324.1 -3% , . :
’ » Gross profit margin of 14%, up from 13% in
Gross Profit 1750 1737 1% the previous quarter, driven by a lower input
costs.
GPM 14% 13%

» FX translation profit amounted to RMb56.5

Profit before Interest/Adjustments 134.4 163.4 -18% million, compared to a loss of RM26.4 million
_ in the prior quarter, due to favorable exchange
Finance Costs (41.3) (44.2) -7%
rate movements.
Unrealized FX 56.5 (26.4)

> ESSB’s Q3 FY25 NPAT increased to RM149.6
Adjustment - - million from RM92.8 million, primarily

impacted by FX translation difference.
NPAT 149.6 92.8 61%




ESSB PERFORMANCE REVIEW —-3Q FY2025

Q3 FY2025 Product Mix

HRC, 24% SiMn, 3%

Slab, 44%

Billet, 30%

Ital Thailand Brunei \:
ESlab mBillet WHRC SiMn y Mexico 0% Vietham

4% 0% 0%
3%

Malaysia
13%

Turkey
80%

MARKET DISTRIBUTION FY2025 (STEEL & HRC)




OUTLOOK — MODERATE GROWTH AND REMAIN CAUTIOUS

HTVB

» The Group posted a net profit of RM34.7 million for 3Q FY2025, mainly driven by ESSB’s strong
performance, while the trading division remained impacted by subdued steel prices. The scaffolding
business continued to show strong growth potential.

» Global steel demand has remained weak since peaking in 2021, with a sharp slowdown in China
offsetting growth in emerging markets; although prices have recently stabilised, market uncertainty
persists following the U.S. announcement to double steel import tariffs to 50%.

» Malaysia’s economy grew 4.4% in Q1 2025, supported by resilient consumption and investment,
though downside risks remain as the government considers revising its 4.5%—5.5% GDP forecast amid
U.S. tariff concerns.

» Malaysia extended its moratorium on new steel manufacturing licences in February 2025 and
imposed anti-dumping duties in May to protect local producers and reassess industry direction.

» The Group saw positive contributions from the JV’s ramped-up 1450mm HRC line and strong

scaffolding performance, while the Trading division remained subdued; efforts continue to focus on
operational efficiency and cost optimisation amid a challenging market environment.
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